
Shilpa Medicare Limited 
Corporate & Admin Office: 
“Shilpa House”, # 12-6-214/A-1, Hyderabad Road, 
Raichur – 584 135, Karnataka, India 
Tel: +91-8532-238704, Fax: +91-8532-238876 
Email: info@vbshilpa.com, Web: www.vbshilpa.com 
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Date: 13th August, 2025 

To, 

Corporate Relationship Department National Stock Exchange of India Limited 
BSE Limited Exchange Plaza, 5" Floor, 
Phiroze Jeejeebhoy Towers,  Plot No.C/1, G Block 
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E) 
Mumbai-400 001 Mumbai-400 051 

Scrip Code: BSE - 530549/ Stock Symbol: NSE – SHILPAMED 
Dear Sir/ Ma’am, 

Sub: Outcome of Board Meeting  
Ref: Regulation 30, 33 and 42 of the SEBI (LODR) Regulations 2015 

Pursuant to Regulation 30, 33 and 42 read with Schedule III of the SEBI (LODR) Regulations, 2015, as amended it is hereby 
informed that the Board of Directors at their meeting held today i.e.,13th August, 2025 which commenced at 12.40 p.m 
and concluded at 3.00 pm have inter alia considered and approved the following:- 

1. The Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 30th June, 2025. A Copy of the
same along with the Limited Review report is enclosed as Annexure 1.

2. Re-appointment of Mr. Om Prakash Inani (DIN: 01301385), Chairman of the Company, liable to retire by rotation,
subject to member’s approval in the ensuing Annual General Meeting (AGM) - Annexure 2.

3. Reappointment of Mr. Sharath Reddy Kalakota (DIN: 03603460) as Whole Time Director of the Company for a period
of 5 years, liable to retire by rotation subject to member’s approval in the ensuing AGM –  Annexure 3.

3. Appointment of Mr. Ashraf Loutfy Abdelhamid Allam, (DIN:11192531) as an Additional Director of the Company till
the conclusion of AGM and recommend his appointment as Independent Director for a period of 2 years’ subject to
member’s approval in the ensuing AGM, in place of Dr. Kamal Kishore Sharma, Independent Director whose tenure is
due for completion at the ensuing AGM - Annexure 4.

4. Reappointment of Dr. Anita Bandyopadhyay (DIN: 08672071) as a Women Independent Director for a period of 3
years subject to member’s approval in the ensuing AGM - Annexure 5.

5. Nomination of Dr. Anita Bandyopadhyay (DIN: 08672071) as an Independent Director on Board of Shilpa Pharma
Lifesciences Ltd. and Shilpa Biologicals Pvt. Ltd, material subsidiaries of Shilpa Medicare Limited.

6. Reconstitute Committees of the Board by inducting Dr. Anita Bandyopadhyay in Stakeholder Relationship Committee
and Mr. Ashraf Loutfy Abdelhamid Allam in Risk Management Committee .
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8. Recommend payment of remuneration to Mr. Keshav Bhutada (DIN: 08222057) Executive Director & CEO of Shilpa
Pharma Lifesciences Ltd (SPL) , a material subsidiary of the Company , by way of commission not exceeding 1% of net
profits of SPL, w.e.f 24 May 2025, subject to member’s approval in the ensuing AGM.

9. Issue of Bonus equity shares by capitalizing a sum of Rs. 9,77,90,908 (Rupees Nine Crores Seventy Seven Lakhs 
Ninety thousand Nine hundred and eight  only) out of the Company’s securities premium account in the ratio 1:1 i.e. 1 
(One) equity share of Rs. 1/- each for every 1 (One) full paid-up equity share of Rs. 1/- each held by the Shareholders 
of the Company as on the Record Date, subject to the approval of Shareholders in the ensuing AGM - Annexure 6. The 
paid-up capital as on date is Rs. 9,77,90,908 and post bonus issue (upon the members approval in the ensuing AGM) 
would be increased to Rs. 19,55,81,816. The estimated date by which such bonus shares would be credited/dispatched 
is within two months of declaration of Bonus shares.

10. Record date for Bonus Shares: - The record date for determining the entitlement of Members of the Company to 
receive Bonus Equity shares is Friday, 26th September, 2025.

11. Notice of ensuing AGM:-  The 38th AGM of Shilpa Medicare Limited is scheduled to be held on Tuesday, the 23rd 

September 2025 at 11:00 AM through video conferencing (VC)/ other audio-visual means (OAVM) to transact the 
business(es) as set forth in the notice of the meeting.

12. Record date for Dividend:- Pursuant to Regulation 42 of the SEBI (LODR) Regulations, 2015, the record date for 
determining the shareholders entitled for payment of final dividend for FY 2024-25, if declared at the 38th AGM  & Cut-
off date for determining the list of members for e-voting and participation is Wednesday, 17th  September 2025. The 
Company is providing remote e-voting facility to the members in respect of resolutions to be passed at the AGM and 
has engaged the services of M/s KFin Technologies Limited for the said purpose.

Please find the below calendar set in terms of the Companies Act, 2013 and the Rules framed thereunder read    
with SEBI (LODR) Regulation, 2015 for your reference:  

PARTICULARS OF EVENTS SCHEDULED DATES 

Record date  Wednesday, 17 September 2025 

Cut-off date for voting by the members and participation in AGM 
through VC.(The members of the record as on cut-off date would be 
eligible to cast their votes through remote e-voting and e-voting 
during the AGM) 

Wednesday, 17 September 2025 

Remote e-voting will commence on Friday 19 September 2025 at 09:00 am 

Remote e-Voting will end on Monday, 22 September 2025 at 05:00 pm 

Date of Speaker Registration & Posting of queries Friday 19 September 2025 at 09:00 am to Sunday 21 September 2025 

Day, date and time of AGM Tuesday, 23 September 2025 at 11.00 am 

Website of the service provider (Kfin) for e-voting https://evoting.kfintech.com
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Scrutinizer for AGM: Mr. Santosh Kumar Gunemoni, partner of M/s VCAN & Associates, Practicing Company Secretaries, 
having membership number A60103 and COP 27836 is appointed as Scrutinizer for scrutinizing the evoting and Insta poll 
process under the Companies Act 2013 for the ensuing AGM to be held on 23rd September 2025 

13. Reclassification of Promoters:- Pursuant to the provisions of Regulations 30 and 31A(8) of the SEBI (LODR) Regulations, 
2015 , we wish to inform you that the Board, at its meeting held today i.e. 13th  August, 2025  has inter alia considered 
the respective request letters received from Mr. Suraj Kumar Inani and Ms. Priya Inani (persons belonging to the 
promoter and promoter group of the Company), seeking re-classification from the ‘promoter and promoter group’ 
category to ‘public’ category inter alia subject to (a) NOC from stock exchanges where the equity shares of the Company 
are listed namely, BSE Limited and National Stock Exchange of India Limited in accordance with Regulation 31A(3)(a)(iii) 
of SEBI (LODR) Regulations, 2015 and (b) approval of the members of the Company in accordance with Regulation 
31A(3)(a)(v). 
 
Board on the declarations given by Mr. Suraj Kumar Inani and Ms. Priya Inani confirming compliances of all conditions 
specified under subclause (i) to (vii) of clause (b) of sub-regulation (3) of Regulation 31A of SEBI (LODR) Regulations, 2015 
and also that subsequent to reclassification, they shall continue to comply with all conditions mentioned in Regulation 
31A of SEBI (LODR), Board placing reliance on these declarations and confirmations, recommend their application for 
reclassification from “Promoter Group” to “Public” category for consideration by the respective stock exchanges and 
subject to further approval of members.    
 
The related information/ documents regarding the decision of the stock exchanges and shareholders’ approval will be 
informed by the Company in due course. 

      

For Shilpa Medicare Limited  

 
 
 
Ritu Tiwary 
Company Secretary & Compliance Officer 



Annexure 1























 

          Annexure 2 
 

Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Circular dated July 13, 2023  
 

Sr. No. Particulars Details 

1 Name   Mr. Om Prakash Inani 
2 Director Identification Number (DIN)   DIN: 01301385 
3 Reason for change   Retirement by Rotation  
4 Date of appointment / cessation (as applicable) 

& term of appointment 
  23rd September 2025. Director liable to retire by rotation.  

5 Brief profile   Mr. Omprakash Inani has more than 36+ years of business 
experience.   He monitors business and functional aspects of the 
Company along with the operations of all the plants. He is also a 
Council Member in “Academy of Medical Education, Dental College 
& V.L. College of Pharmacy”, “Taranath Shikshana Samsthe, Raichur” 
and a trustee in “Akhil Bhartiya Maheshwari Education Trust, Pune”. 
He is also Managing Committee Member of “Karnataka State Cotton 
Association”. 

6 Disclosure of relationships between 
directors 

  Mr. Om Prakash is the Promoter and Chairman of the Company.  

7 Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018- 19 and the 
National Stock Exchange of India Limited Circular 
with ref. no. NSE/CML/2018/ 24, both dated 20 
June 2018, regarding the director not being 
debarred from holding the office by virtue of any 
SEBI order or any other such authority.  

 

 Mr. Om Prakash is not debarred from holding the office of director 
by  virtue of any SEBI order or any other such authority. 

 

 
 
  



Annexure 3 

Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Circular dated July 13, 2023  

Sr. 
No. 

Particulars Details 

1 Name Mr. Sharath Reddy Kalakota 
2 Director Identification Number (DIN) 03603460 
3 Reason for change Re-Appointment  
4 Date of appointment / cessation (as applicable) & 

term of appointment 
1st October 2025, recommended for re-appointment for a term of 
5 years subject to members approval in ensuing AGM  .

5 Brief profile Mr. Reddy, aged 57 years is a Post graduate in Pharmacy from Birla 
Institute of Technology & Science, Pilani, Rajasthan. He has a Bachelor’s 
Degree from Raichur Gulbarga University. 

Mr. Reddy has an enriched experience of over 3 decades in API 
manufacturing, Operations & Execution of Greenfield & brown field 
Projects. He has been associated with the Company since 1991, with 
diverse focus on Active Pharmaceutical Ingredients intermediate, 
Effluent Treatment R&D, quality Control Facilities designing 
commissioning & Operations. His vision of teamwork, innovative 
thinking and, excellence has resulted in developing a highly motivated 
team. His team’s dedicated commitment is well aligned to achieve the 
mission of the Company.  

6 Disclosure of relationships between directors Mr. Sharath Reddy Kalakota is not related to any of the Directors of 
the Company. 

7 Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018- 19 and the 
National Stock Exchange of India Limited Circular 
with ref. no. NSE/CML/2018/ 24, both dated 20 June 
2018, regarding the director not being debarred 
from holding the office by virtue of any SEBI order or 
any other such authority.  

Mr. Sharath Reddy Kalakota is not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 
 



Annexure 4 

Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Circular dated July 13, 2023  

Sr.No. Particulars Details 

1 Name Ashraf Loutfy Abdelhamid Allam 
2 Director Identification Number (DIN) 11192531 
3 Reason for change Appointment  

4 Date of appointment / cessation (as applicable) & 
term of appointment 

Appointed as Additional Independent Director w.e.f 13th August, 2025 
upto the ensuing AGM , and recommended for appointment as an 
Independent Director for a term of 2 years subject to the approval of 
members in the ensuing AGM.  

5 Brief profile Mr. Ashraf Loutfy Abdelhamid Allam serves currently as a board 
member and board advisor for global, regional, and local 
Pharmaceuticals, Biotech, Medical devices, Self-medications, and 
digital health companies. He also serves as senior executive advisor for 
global M&A investment firms, private equity funds, VC’s and family 
conglomerates in the US, Asia, and middle east.  

Recently Ashraf was serving as the CEO of the Pharmaceutical 
Investment Company (PIC) which is the life science arm for the Public 
Investment Fund (PIF). PIF is a global investment powerhouse and one 
of the largest sovereign wealth funds in the world, with assets of more 
than $900 billion at both domestic and international levels.  

In his CEO capacity, Ashraf was fully responsible for creating and 
implementing strategic, financial, and operational leadership for the 
life science company, collaborating closely with senior executives 
representing both the government shareholders and the board of 
directors. 

Before joining a sovereign fund in 2021, he held senior roles at 
Mundipharma, Amgen, Johnson & Johnson, and Eli Lilly across the U.S., 
Europe, and the Middle East. He led operations, P&L, corporate 
strategy, and regional expansions, and served on multiple industry 
boards, including PhRMA, Mecomed, and the Self-Medication Industry 
Association. Based in Dubai and Switzerland during key roles, Ashraf 
has consistently driven growth and innovation across the 
pharmaceutical and medical device sectors worldwide. 

6 Disclosure of relationships between 
directors 

Mr. Ashraf Loutfy Abdelhamid Allam is not related to any of the 
Directors of the Company.  

7 Information as required pursuant to BSE Circular 
with ref. no. LIST/COMP/14/2018- 19 and the 
National Stock Exchange of India Limited Circular 
with ref. no. NSE/CML/2018/ 24, both dated 20 
June 2018, regarding the director not being 
debarred from holding the office by virtue of any 
SEBI order or any other such authority.  

Mr.  Ashraf Loutfy Abdelhamid Allam is not debarred from holding the 
office of director by virtue of any SEBI order or any other such 
authority. 
 



Annexure 5 
Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Circular dated July 13, 2023  

Sr.No. Particulars Details 

1 Name Dr. Anita Bandyopadhyay 
2 Director Identification Number (DIN) 08672071 
3 Reason for change Re-appointment 
4 Date of appointment / cessation (as 

applicable) & term of appointment 
23rd September 2025, recommended for re-appointment 
for a term of 3 years subject to members approval in 
ensuing AGM

5 Brief profile Anita Bandyopadhyay holds Doctorate degree in Applied 
Psychology from Kolkata University and Executive MBA from SP 
Jain Institute of Management & Research, Mumbai. She is an 
acclaimed HR consultant with extensive expertise in Leadership 
Development, Talent Management, Performance 
Management, HR Processes and corporate succession 
planning. 

She has an amalgamation of strong conceptual knowledge with 
result-oriented application practice. She has serviced 
Pharmaceuticals, Glass Packaging, Education, Adhesives, 
Textile & Apparels Industries and has exposure to 
Manufacturing, Education, FMCG, Retail and B2B business 
sectors. 

6 Disclosure of relationships between 
directors 

Dr. Anita Bandyopadhyay is not related to any of the Directors 
of the Company.  

7 Information as required pursuant to BSE 
Circular with ref. no. LIST/COMP/14/2018- 19 
and the National Stock Exchange of India 
Limited Circular with ref. no. NSE/CML/2018/ 
24, both dated 20 June 2018, regarding the 
director not being debarred from holding the 
office by virtue of any SEBI order or any other 
such authority.  

Dr. Anita Bandyopadhyay is not debarred from holding the 
office of director by virtue of any SEBI order or any other such 
authority. 
 



Annexure 6 
Record Date for Bonus Issue:- 

Pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015, the Board of Directors of the Company has approved the 
issue of Bonus Shares and wish to inform that the Company has fixed the Record Date as given below for the purpose 
of ascertaining the eligibility of shareholders entitled to receive the Bonus Shares: 

Particulars Details  

Type of security Equity Shares 

Record Date 26th September, 2025 

Purpose Issue of Bonus Shares in the ratio of 1:1 (i.e. 1 new equity share for every 1 existing equity 
shares held.  
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